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Getty Images It's no coincidence that when you think of Mexico City, the artists who first come to mind are Diego Rivera and Frida Kahlo. Not only do the couple call the city homes, but their heritage is from works of art to houses and almost every piece of memorabilia you can slap the image on-are a big part of Mexico City's tourism machine. But if you look a
little closer (OK, take care of you hit the Frieda Kahlo Museum) there's not only a terrific history of art in Mexico City for this dynamic, and still a very profitable duo, but it's also a place that serves as something of a home base for creative types from around the world to try out new ideas. There are seemingly new restaurants, art galleries and boutiques on
every corner, but according to participants of a recent cultural festival, Mexico City is not just a haven for artistic types looking for the next Shangri La - it's in itself a destination that inspires some of the most compelling creations in the world. In March this year, Liberatum, a 16-year-old international festival of cultural ideas, set up shop in locations across the
city to bring its trademark programming -- a mix of high-level panel discussions, film screenings, interviews and art events - to the city. It is no coincidence that Liberatum, which has previously conducted iterations in India, Italy, Papua New Guinea, Turkey and beyond, landed in Mexico. The goal here was to break that old world think of Mexico, which is
perhaps more important today than ever before, says festival founder Pablo Ganguly. People who know Mexico may only know Tulum or maybe don't usually come to Mexico City and we really wanted to change that mentality and show them how creatively vibrant and culturally radiant it is. The festival relied on world-renowned talents like photographer Nan
Goldin, designer Angela Missoni, Pritzker Prize-winning architect Alejandro Aravena, actress Hilary Swank, and Nobel Peace Prize-winning activist Tawakkol Carman and paired with some of Mexico's brightest stars, like dancer Isaac Hernandez, architect Fernando Romeo, actress Fernanda Castillo, and even composer Michael Naya. For me, as a ballerina,
it was important to have a platform like this to talk to an audience I might not have achieved otherwise, Hernandez said. And it makes me proud that a festival like this is in Mexico where great minds can come to create opportunities for critical thinking. For director Julie Taymor, who made Kalo Frida's bayopik in Mexico and will shoot her next project, Juan
Derian, there, it was a chance to return to a place that was important to her work, but also to the work of people she admires. In the 1920s, Mexico City was a mecca for artists, she says. It was a real draw, and intellectual debate, politics and art were all going on at the highest Now it happens again: there are great poets, writers, dancers, artists. When I
heard that Limanum was in Mexico City, I said absolutely. Indeed, Mexico City feels like a fairly important partner for Ganguly that he says the festival hopes to return next year and make Liberatum an annual event. I've seen so much abuse in Mexico- people may have a very backward view of the country, but I believe young Mexico will be so progressive
and modern, maybe even more so than in some places in America, he says. Tulum is great for relaxing, but for me Mexico City is much more appealing. This content is created and supported by a third party and is imported to this page to help users provide their email addresses. You may be able to find more information about this and similar content on
piano.io When asked to define capitalism, most people describe a free market system where businesses are left to chase profits without government interference. That's not all capitalism needs, however. The system is based on the whole theory of human society with a peculiar history and a set of assumptions. Today, almost every Western economy is
organized along the capitalist line. Global capitalism arises when ideology transcends national boundaries. Under the capitalist system, individuals and corporations own the means of production - land, factories, equipment and natural resources necessary for the production and production of goods. More importantly, they profit from such property by using
their wealth to create more wealth. The main driver for these wealth owners is the pursuit of profit. Under capitalism, production owners compete to produce more goods and earn a larger market share. It is this level of competition, driven by the desire for growth and profit, that helps to keep prices from rising too high. In capitalist corporations, owners are
known as shareholders. They control the company depending on how many shares they own and receive a share of the profits in exchange for their investments. Workers, on the other hand, sell their labor to the corporation for a salary. This means that labor is a commodity like any other. In the most basic sense, corporations will seek to extract more profit
from labor than they pay for it, allowing them to make bigger profits. What you see in a capitalist society is a disparate workforce where some workers earn much more than others. This is because some types of work are understood to be of great value. Capitalism cannot function on its own. It must operate within a culture and political system that will uphold
and legitimize capitalist values and make this particular worldview Right. In particular, capitalism needs the support of a free market economy where goods are bought and sold in accordance with the laws of supply and demand. Under this law, when demand rises, prices rise. Capitalists will increase production to get a share of these profits. Profits. keeps
people busy and ensures that goods are produced in accordance with consumer needs. Capitalism also needs the support of a consumer society. The system cannot function if people willingly consume the output of all this production. Global capitalism is capitalism that transcends national borders. It is known as the fourth era of capitalism in recognition of
the three periods or eras that came before it. To give this some context, here is a short story of how capitalism has evolved into the global system we see today: commodity capitalism, the first era of capitalism, dates back to the 14th century. It has been popularized by European traders who sought to increase their profits by looking beyond local markets. At
this time merchants began to travel to remote places where they could cheaply purchase resources and trade with other countries. Banks and governments financed these enterprises in exchange for the shares of the trading company and its profits. Early American colonies practiced commercial capitalism, but colonists were allowed to trade only with their
mother country, such as France or Great Britain. Classical capitalism, the second era, is more like the system we recognize today. For the first time, entire countries began to organize capitalist principles on the free market, including the United States. Economists such as Adam Smith discussed the role of government in the capitalist economy and concluded
that economic value came when the market governed itself through vested interests, competition, and supply and demand without government interference. This is known as hand-off, or laissez-faire, economy. The theory is that every person, looking at themselves, helps to provide the best result for everyone. The main component of classical capitalism was
the launch of capital markets, which set prices for goods, currencies, stocks and financial instruments in accordance with the laws of supply and demand. Capital markets have allowed corporations to raise funds for expansion. Keynesian capitalism, the third epoch, began with the domination of non-interference ideologies and the belief that governments
should adopt a hands-on approach to capitalism. However, after the stock market crash in 1929, questions were raised about the ideology of the free market and whether the market could, in fact, self-regulate. Several countries, including the United States, have moved to government intervention as a way of regulating the excesses of monopolies and
maintaining a level playing field for small businesses. A policy has been introduced to protect national industries from competition abroad and to ensure that those who cannot sell their labour and are disenfranchised as a result of capitalism, such as the elderly, the sick and the disabled, have been introduced. Global capitalism is the fourth era of capitalism.
It differs from other eras in one key way: a system that was once organized and regulated countries to protect them now transcends national borders. It's This. under the same ideology as classical capitalism, only now the holders of means of production are expanding their influence throughout the world, monetizing cheap labor and resources and profiting as
best as possible. Globally integrated, this fourth era is based on international policies that support free movement and trade in goods. This greatly increases the flexibility that corporations must choose, where and how they work. The five main characteristics are at the heart of global capitalism in its current form: production takes place on the world stage.
Corporations can produce goods in a variety of locations around the world. For example, a car manufacturer can make windshields in China and engine parts in India and then assemble a finished product in the United States. Companies can choose places where cheap resources are available and minimize the impact of import and export tariffs. In this way,
they acquire more wealth. Global corporations such as Walmart are an extreme example of globalized capitalism when they themselves produce and distribute products from suppliers around the world without producing a single product. Labor can be a source of worldwide. As corporations expand their production across borders, they are no longer limited to
the use of labour from their country. They can extract from the entire globe worth of labor and find production where workers are cheaper or more highly skilled. This bypasses the intervention of the national government, as labour legislation and puts downward pressure on the wages of unskilled workers. The financial system works all over the world. When
corporations generate and hold wealth around the world, taxing this wealth becomes very difficult. Global corporations can develop complex organizational structures and spread wealth across multiple jurisdictions to minimize tax liabilities. Playing the system this way gives them more power to avoid corporate taxes on accumulated wealth. Power relations
are transnational. There is now a class of transnational capitalists who have the right to shape trade, finance and production policies at the global level - policies that trickle down to national and state governments. Globalization has increased the impact that corporations have on society and gives them greater power to influence the daily lives of people
around the world. The Global Governance System. Global capitalism requires a new system of transnational governance. Major institutions such as the World Trade Organization, the United Nations, the World Economic Forum, the International Monetary Fund, the World Bank and the G20, put on rules and make decisions on global trade. They set the
agenda for global capitalism, which must comply if they want to participate in this system. Every American business operates in a global capitalist economy, so events within this system can affect you both positively and negatively. Some key implications include: Global Markets: As commodities go to market and traded events in the global supply chain can
affect your business even if you work locally. For example, if the price of fuel increases and you deliver the goods to your customers, your costs will go up. It reduces your profits. Multinational threat: Large multinationals have the ability to produce labour wherever it is cheapest and to partner with foreign factories. These strategies have reduced the cost of
production. At lower production costs, multinationals can undermine local competitors who are associated with the use of homegrown labour and resources at a higher price. Unregulated, big players can eliminate local competitors in a price war. Multinationals are then free to raise prices again, having a monopoly. Currency exchange: Changing the
exchange rate means uncertainty for your business if you buy materials from abroad or want goods abroad. For example, if you agree to pay 20,000 euros to a Greek manufacturer for a shipment and the exchange rate is $1.16 per euro, your bill will cost $23,200. If the exchange rate has moved to 1.18, it will increase the payment to the supplier to $23,600,
which means that you pay an additional $400 for the same batch of goods. Increased competition: Capitalism requires businesses to provide customers with what they want at a price they are willing to pay. Competition between businesses keeps prices low, so there is a relentless drive to make products as efficient as possible to increase margins and
maximize profits. Under global capitalism, competition comes from abroad and from domestic competitors. Innovation: Because capitalism drives competition, it will always reward a company's ability to adapt and change. Innovation in the form of technological advances and the development of better products and production methods are necessary to
increase profits, maintain market share and financial survival. Numerous regulatory environments: As companies trade around the world, they need to navigate a complex regulatory environment. Legal standards in the areas of work, health and safety, environmental protection and data protection vary widely from region to region, and corporations need to be
aware of these rules to avoid any mistakes. To be a truly capitalist society, the economy must protect the free market and private property rights at all costs. However, government regulation tends to assert itself that capitalism and global capitalism are changing to varying degrees. Thus, while the United States is an example of a country that has generally
embraced global free trade and free markets, this is not the best example. In fact, it doesn't even rank in the top 10 countries with the freest when the tax burden, fiscal freedom, free trade and debt levels are taken into account. According to the Heritage Foundation, the top 10 countries with capitalist economies as of 2018: Hong Kong Singapore New zealand
Switzerland Australia Australia Estonia is the United Kingdom United Arab Emirates While the United States ranks above the world average, it is currently in 18th place, sandwiched between the Netherlands and Lithuania. Weaknesses include low levels of business freedom due to the heavy corporate tax burden and other commitments that limit corporate
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